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Housing outlook falls to lowest level since the end of the housing bust



Delinquencies, affordability, and demographics pushed the LIHHM into neutral territory
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Regional LIHHM rankings show sustainable housing trends in most housing markets
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Rank Metropolitan Statistical Area

400 Bismarck ND

399 Victoria TX

398 Anchorage AK

397 Lewiston ID-WA

396 Corpus Christi TX

395 Billings MT

394 Pueblo CO

393 San Jose-Santa Clara CA

392 Kennewick-Richland WA

391 Nassau/Suffolk County NY

Rank Metropolitan Statistical Area

1 Casper WY

2 Farmington NM

3 Alexandria LA

4 Canton-Massillon OH

5 Springfield OH

6 Cedar Rapids IA

7 Montgomery County PA

8 Trenton NJ

9 Killeen-Temple TX

10 Lawrence KS



MSAs by size 
(Top 40), with 
corresponding 
performance 
rankings
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Change in housing affordability since 2015

Affordability concerns are rising in many MSAs

WORSE
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Rank* Metropolitan Statistical Area

Largest 50 MSAs with steepest declines in 
relative affordability



Rank Metropolitan Statistical Area

400 Sebring FL

399 Spokane-Spokane Valley WA

398 Hinesville GA

397 Pueblo CO

396 Jonesboro AR

395 Hot Springs AR

394 The Villages FL

393 Grand Island NE

392 Muncie IN

391 Fond du Lac WI

Largest Increase Largest Decrease

Rank Metropolitan Statistical Area

1 Odessa TX

2 Farmington NM

3 Alexandria LA

4 Longview TX

5 San Angelo TX

6 Casper WY

7 Lafayette LA

8 Davenport-Moline IA-IL

9 Midland TX

10 Watertown-Fort Dum NY

Current LIHHM       
4Q change †

†
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UNCHANGED

The LIHHM ranking in nearly half of MSAs has declined over the past four quarters
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Nationwide Economics LIHHM methodology

1. Employment
2. Demographics
3. Mortgage Market
4. House Prices

Leading Index of Healthy Housing Markets (LIHHM)



The information in this report is provided by Nationwide Economics and is general in nature and not intended as investment or economic

advice, or a recommendation to buy or sell any security or adopt any investment strategy. Additionally, it does not take into account any

specific investment objectives, tax and financial condition or particular needs of any specific person.

The economic and market forecasts reflect our opinion as of the date of this report and are subject to change without notice. These

forecasts show a broad range of possible outcomes. Because they are subject to high levels of uncertainty, they will not reflect actual

performance. We obtained certain information from sources deemed reliable, but we do not guarantee its accuracy, completeness or

fairness.
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